
Issuer Monthly Report

Bass Master Issuer N.V.-S.A.
Mortgage Collection Period July 2010
Reference Date 31 July 2010
Collection Payment Date 06 August 2010
Next Monthly Payment Date 16 August 2010

I. General Information as at Reference Date

Mortgage Loans
Outstanding Principal Balance Mortgage Receivables 22,361,630,363.84     

Accounts/Ledger Balances
Collection Account Balance 212,380,715.44          
- Revenue Ledger 73,949,079.28            
- Principal Ledger 138,369,636.16          
- Capital Ledger 62,000.00                  
- Other Ledger -                            
Reserve Account Balance 202,500,000.00          
- Accrued Interest -                            
- Principal Ledger 202,500,000.00          

II. Flows during the Mortgage Collection Period

a) Terminated and denounced Mortgage Loans

Number of loans terminated 11.00                        
Outstanding Principal Amount of loans terminated 491,298.07                
Net Proceeds at time of termination 528,744.40                
Net Proceeds related to Principal 491,298.07                
Net Proceeds not related to Principal 37,446.33                  
Net Losses -                            

Number of loans denounced 55                             
Outstanding Principal Amount of loans denounced 3,741,927.63              

b) Principal Payments

Repayments 140,871,248.50          
Prepayments 132,602,224.66          
Net Proceeds related to Principal 491,298.07                

c) Interest Payments

Interest payments 72,364,755.49            
Fees and Penalties 1,542,808.11              
Post Foreclosure Proceeds -                            
Net Proceeds not related to Principal 37,446.33                  

III. Delinquencies at Reference Date

 Number of loans  Amounts in Arrears  Outstanding Principal 
Balance 

Current 438,291                     -                            21,960,712,393.91       
in Arrears <= 30 days 2,064                        1,370,341.49              151,823,991.36            
in Arrears 31 - 60 days 589                           839,137.20                48,223,875.68              
in Arrears 61 - 90 days 385                           962,981.04                31,672,456.71              
in Arrears 91 - 120 days 36                             58,939.40                  2,877,327.93               
In Arrears 120 - 150 days 234                           340,874.87                21,171,529.22              
In Arrears 151 - 180 days 299                           513,305.55                25,174,057.32              
in Arrears > 180 days 939                           2,826,614.45              84,580,270.39              
Loans Denounced 446                           36,700,801.62            35,394,461.32              
Total 4,992                        43,612,995.62            400,917,969.93            

IV. Principal Available Amounts at Monthly Payment Date

Principal Payments (repayments, prepayments, net proceeds, principal unused from previous period) 267,322,643.67          
Repurchases and other amounts received related to Principal 10,318,737.07            
Sales of Mortgage Receivables -                            
Net Proceeds from issuance of Notes (other than Class E Notes) -                            
Total Principal Available Amounts at this Monthly Payment Date 277,641,380.74          
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V. Pass-through Payable Amount, Purchase Available Amount, New Mortgage Receivables offered at Monthly Payment Date

Principal Available Amounts 277,641,380.74          
Pass-Through Percentage 0%
PT payable amount -                            
Purchase Available Amounts 277,641,380.74          
New Mortgage Receivables offered on this Monthly Payment Date 271,956,044.15          

VI. Principal Priority of Payments at Monthly Payment Date

Amounts due Amounts paid 
Payments to the Currency Swap Counterparty (related to principal) -                            -                            
Principal due under the Class A Notes -                            -                            
Principal due under the Class B Notes -                            -                            
Principal due under the Class C Notes -                            -                            
Principal due under the Class D Notes -                            -                            
Payment of (part of) the Initial Purchase Price in respect of New Mortgage Receivables 271,956,044.15          271,956,044.15          

Unused Amounts

VII. Notes Overview

Outstanding Principal 
Balance as of last 

Monthly Payment Date

New Issues to be made 
on or before next 

Monthly Payment Date

Principal Deficiency 
Ledger as of last Note 

Payment Date

Repayment Type of the 
Notes as of the next 

Monthly Payment Date: 
PT, SB, R (Pass Through, 
Soft Bullet, to be Repaid 

fully

First Optional 
Redemption 
Date (if SB)

Fixed/
Float

Annual Coupon 
Rate (for 

Fixed)/Spread in 
bps above 

Euribor/Libor (for
Floating)

Principal Due on the next 
Monthly Payment Date

S-0-2008-I
Class A (BE0002364363) 20,250,000,000.00     -                            -                             SB Jul-12 Float 25 bps -                             
Class B (BE0002365378) 675,000,000.00          -                            -                             SB Jul-12 Float 45 bps -                             
Class C (BE0002366384) 675,000,000.00          -                            -                             SB Jul-12 Float 60 bps -                             
Class D (BE0002367390) 900,000,000.00          -                            -                             SB Jul-12 Float 120 bps -                             
Class E (BE0002368406) 202,500,000.00          -                            -                             SB Jul-12 Float 600 bps -                             

VIII. Pass-Through Percentage (to be applied this Monthly Payment Date)

Outstanding Principal Balance as of Reference Date of the Notes (net of Principal Shortfall) that will be Pass-
Through Notes on next Note Payment Date (excluding E Notes) -                              
Outstanding Principal Balance as of Reference Date of the Notes (net of Principal Shortfall) that will be Soft-Bullet 
Notes on next Monthly Payment Date (excluding E Notes) 22,500,000,000.00       
Outstanding Principal Balance as of Reference Date of the Notes (net of Principal Shortfall) that will be called/repaid 
on next Monthly Payment Date (excluding E Notes) -                              

Pass-Through Percentage 0%

IX. Class E Notes Repayment

Principal Amount Outstanding on Class E Notes to be repaid on the next Monthly Payment Date -                            
Principal Amount Outstanding of all Class E Notes on the next Monthly Payment Date (including new issuances, 
excluding repayments) 202,500,000.00            
Reserve Account (after new Class E Notes issuances and after any other drawings to be made on the next Monthly 
Payment Date) 202,500,000.00            

5,685,336.59                                                   


