FORTIS

Quarterly Test

BNP PARIBAS Retained Covered Bonds

NBB Stress Tests

Cover Test Scenario Inflows Outflows
Stresstest 1 Interest Rate Increase + 200 15,330,089,000 11,753,265,906 3,576,823,094
Stresstest 2 Interest Rate Decrease - 200 14,739,035,223 11,753,265,906 2,985,769,317
Stresstest 3 Prepayment (CPR =10 %) 14,255,879,090 11,753,265,906 2,502,613,184
Stresstest 4 Prepayment (CPR =20 %) 13,876,272,976 11,753,265,906 2,123,007,070
Stresstest 5 Prepayment (CPR =30 %) 13,665,864,030 11,753,265,906 1,912,598,124
Stresstest 6 Prepayment (CPR =40 %) 13,534,797,774 11,753,265,906 1,781,531,868
Stresstest 7 Property Value Decline -10% 14,983,282,927 11,753,265,906 3,230,017,021
Stresstest 8 Property Value Decline -20% 14,812,128,277 11,753,265,906 3,058,862,371
Stresstest 9 Property Value Decline -20% + Additional Loss 1 % 14,691,668,761 11,753,265,906 2,938,402,855
Cover Test Scenario Value Cover c;’::’::srie"":(rx i Nominal Value Loan Cover Test Total Asset Cover
Assets (Art. 6 RD) 6RD) . covered bonds (Min.85%) Test (Min.105%)
Stresstest 1 Interest Rate Increase + 200 13,009,131,075 12,294,877,938 11,500,000,000 106.91% 113.12%
Stresstest 2 Interest Rate Decrease - 200 13,009,131,075 12,294,877,938 11,500,000,000 106.91% 113.12%
Stresstest 3 Prepayment (CPR =10 %) 13,009,131,075 12,294,877,938 11,500,000,000 106.91% 113.12%
Stresstest 4 Prepayment (CPR =20 %) 13,009,131,075 12,294,877,938 11,500,000,000 106.91% 113.12%
Stresstest 5 Prepayment (CPR =30 %) 13,009,131,075 12,294,877,938 11,500,000,000 106.91% 113.12%
Stresstest 6 Prepayment (CPR =40 %) 13,009,131,075 12,294,877,938 11,500,000,000 106.91% 113.12%
Stresstest 7 Property Value Decline -10% 12,931,359,452 12,217,106,316 11,500,000,000 106.24% 112.45%
Stresstest 8 Property Value Decline -20% 12,760,204,803 12,045,951,667 11,500,000,000 104.75% 110.96%
Stresstest 9 Property Value Decline -20% + Additional Loss 1 % 12,639,745,286 11,925,492,150 11,500,000,000 103.70% 109.91%
Liquidity Test  Scenario Inflows Outflows Total
Stresstest 1 Interest Rate Increase + 200 1,464,564,129 7,999,245 1,456,564,884
Stresstest 2 Interest Rate Decrease - 200 1,430,780,104 7,999,245 1,422,780,859
Stresstest 3 Prepayment (CPR =10 %) 1,445,295,493 7,999,245 1,437,296,248
Stresstest 4 Prepayment (CPR =20 %) 1,441,644,711 7,999,245 1,433,645,466
Stresstest 5 Prepayment (CPR =30 %) 1,438,121,449 7,999,245 1,430,122,204
Stresstest 6 Prepayment (CPR =40 %) 1,434,720,746 7,999,245 1,426,721,501
Stresstest 7 Property Value Decline -10% 1,449,078,967 7,999,245 1,441,079,722
Stresstest 8 Property Value Decline -20% 1,449,078,967 7,999,245 1,441,079,722
Stresstest 9 Property Value Decline -20% + Additional Loss 1 % 1,449,078,967 7,999,245 1,441,079,722
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Description Stress Tests

Stress Test 1 Interest Rate Increase 200 basispoints:

01/03/2052
01/11/2052
01/07/2053
01/03/2054

this test will increase the interest income for all variable rate loans and will increase interest costs on covered bonds with variable rate. Loans

and covered bonds that are fixed rate are not impacted.

Stress Test 2 Interest Rate Decrease 200 basispoints:

this test will decrease the interest income for all variable rate loans and will decrease interest costs on covered bonds with variable rate. Loans

and covered bonds that are fixed rate are not impacted.




Stress Test 3 to 6 CPR of XX%: this test will assume a CPR rate of XX%:

Because repayments on cover assets are also part of the cover pool in the category of the repaid cover asset (Royal Decree art. 3 §2), the
effect of this stress test is limited to loss of interest income on the prepaid part of the loan. The levels of CPR are linked to the internal CPR
model of the Bank. As long as this model indicates a level below 10%, the stress test will use the stress levels 10% to 40% in steps of 10%. In
case the model increases its estimation above 10%, the stress test will use increased levels, starting at the nearest round-up of 5%.

Stress test 7 and 8 Property Value Decline of XX%:

this stress test will assume a general decline in property prices of XX%. This will have an effect on the value calculation (Royal Decree art. 6) of
loans where the property price is the determining factor or of loans for which the property price becomes the determining factor after the applied
decrease. House price decreases of 10% and 20% will be applied until internal risk models increase their levels, after which these stress tests
will increase with the same rate.

Stress Test 9 Property Value Decline + Additional Loss:

in addition to the stress tests 7 and 8, this stress test will take the highest property value decline and will add an additional 1% loss rate. The
1% level will be maintained as long as internal risk models indicate that the additional loss under the combined stress of 20% property value
decline and additional 5% foreclosure rate, remains below 1%. In case the additional loss increases above 1%, the stress test will use the
nearest round-up of 0.1%.
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