Brussels, 11 March 2022

PRESS RELEASE

BNP PARIBAS FORTIS
2021 FULL YEAR RESULTS

DYNAMIC BUSINESS ACTIVITY IN A CONTEXT OF REBOUND OF THE ECONOMY

CUSTOMER LOANS?! AT EUR 218 BILLION, +5.4%* vs. 31.12.2020
CUSTOMER DEPOSITS? AT EUR 199 BILLION, +4.9%* vs. 31.12.2020

STRONG SUPPORT FOR THE BELGIAN ECONOMY

EUR 38.1 BILLION (+18.7%) OF FINANCING PRODUCTION3
EUR 134 BILLION (+3.2%) OF LOANS*
EUR 93.3 BILLION (+10.4%) OFF BALANCE ASSETS UNDER MANAGEMENT?>

REVENUES: EUR 8,412 MILLION, +7.5%* vs. 2020

HIGHER REVENUES IN BELGIUM DESPITE THE IMPACT OF LOW INTEREST RATES
EXCELLENT PERFORMANCE OF SUBSIDIARIES

COSTS: EUR 4,577 MILLION, +2.7%* vs. 2020

STRICT COST MANAGEMENT WITH A COST REDUCTION IN BELGIUM
CONTAINED COST INCREASE IN THE OTHER ACTIVITIES

GROSS OPERATING INCOME: EUR 3,835 MILLION, +14.0%* vs. 2020
POSITIVE JAWS EFFECT

COST OF RISK: EUR 359 MILLION, -15bp vs. 2020
COST OF RISK ON AVERAGE OUTSTANDING CUSTOMER LOANS AT 17bp

PRE-TAX INCOME: EUR 3,813 MILLION, +26.9%* vs. 2020
NET INCOME: EUR 2,593 MILLION, +29.5%* vs. 2020

VERY SOLID FINANCIAL STRUCTURE

COMMON EQUITY TIER 1 RATIO OF 18.0%
LIQUIDITY COVERAGE RATIO OF 192%°

* Excluding non-recurrent items, i.e. at constant scope, constant exchange rates and excluding other one-off results.
1 Loans and receivables due from customers excl. securities and reverse repos and incl. Arval's rental fleet.
2Amounts due to customers excl. repurchase agreements (‘repos’).

3 Including Belgian subsidiaries.

4Including Belgian subsidiaries and including the Arval’s rental fleet in Belgium.

5 BRB scope, excluding Assets under Administration (AUA).

8 0n a non-consolidated basis.



Analysis of the full year 2021 financial performance

The consolidated net income attributable to equity holders in
2021 amounted to EUR 2,593 million, up by +38.6% compared
to 2020. When excluding non-recurrent items (related mainly
to the depreciation of the Turkish lira, the scope changes, the
one-off results at BNPP-AM, the impairment of the equity-
method investment in bpost bank in Q4 2020 and a real
estate capital gain in the results of Belgium in 2021), the
underlying evolution showed an increase of +29.5%*.

The below analysis focuses on this underlying evolution.

Strong results with a positive evolution in Belgium and a
excellent performance of subsidiaries

Revenues amounted to EUR 8,412 million, up 7.5%* vs. 2020.

1 In Belgium?, revenues increased by 4.3%*, despite the
impact of the low interest rate environment, thanks
to Belgian Retail Banking activities, supported by the
growth of customer loans, a sharp increase in fee
income essentially driven by a strong development of
investments, a strong contribution from the Private
Equity business, and thanks to Corporate and
Institutional Banking, mainly driven by the lending
activity.

1 In other activities, revenues increased by 11.0%%*,
essentially driven by the continued development of
activities in Other Domestic Markets (Arval and
Leasing Solutions) and at Personal Finance (Alpha
Crédit), with a very strong rebound in production,
combined with a continued rise of prices of second-
hand vehicles for Arval where the revenues increase
was very strong. In Turkey, the increase of revenues
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* Excluding non-recurrent items, i.e. at constant scope, constant exchange rates, and excluding other one-off results.

1 Belgium includes Belgian Retail Banking and Corporate & Institutional Banking.
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was mainly supported by the growth of customer
loans and the higher commission income.

Costs amounted to EUR 4,577 million, increasing by 2.7%* vs.
2020.

1 In Belgium, costs decreased by -1.2%*, reflecting the
impact of the measures taken to continue improving
the efficiency, with among others the ongoing
industrialisation of our operational processes, the
further branch network adaptation and a reduction in
headcount, partly offset by the inflation and higher
banking taxes.

1 In other activities, costs increased by 8.0%* mainly in
support to the growth of activities in Other Domestic
Markets, IT developments, banking taxes in
Luxembourg and the impact of the inflation in Turkey.

Gross operating income increased by 14.0%* to EUR 3,835
million. The consolidated cost / income ratiol improved at
54.4% compared to 57.5% in 2020. In Belgium, the ratio was
further materially reduced from 63.5% in 2020 to 59.5%.

Cost of risk amounted to EUR 359 million, decreasing by
-15 basis points (bp) compared to a high basis in 2020, driven
by overall lower provisions on non-performing loans (stage
3) and performing loans (stages 1 & 2). Cost of risk at 17bp,
back to a normalised level.

1 In Belgium, the cost of risk was lower (9 basis points
compared to 21 basis points in 2020), with a decrease
of provisions on both non-performing and performing
loans, compared to a high basis in 2020, impacted by
one specific file and the health crisis.
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* Excluding non-recurrent items, i.e. at constant scope, constant exchange rates, and excluding other one-off results.

I The cost income ratio is calculated by dividing the total operating expenses and depreciation (absolute value) by the total

revenues (the net banking income), without excluding the non-recurrent items.
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1 In most other activities, there was an overall decrease
of the cost of risk with lower provisions on both non-
performing and performing loans. At Arval and in
Turkey, the overall decrease was partly offset by the
strong volume growth and the corresponding increase
of provisions on performing loans.

The share of earnings of equity-method entities was up by
18.8%", at EUR 322 million, mainly thanks to the higher
contributions from BNP Paribas Asset Management and AG
Insurance. The contribution from BNP Paribas Bank Polska
was lower than last year, impacted by a non-recurring item.

The net income attributable to equity holders of EUR 2,593
million increased by +29.5%* compared to 2020.

Very solid financial structure

The consolidated balance sheet totalled EUR 342 billion as
at 31 December 2021, an increase of EUR 7 billion or 2%
compared to the end of 2020.

The consolidated Common Equity Tier 1 ratio stood at
18.0% (compared to 15.9% as of 31 December 2020), well
above the regulatory threshold.

The non-consolidated Liquidity Coverage Ratio stood at
192% (compared to 191% as of 31 December 2020), well
above the regulatory threshold of 100%.

Both ratios reflect the very strong financial structure of the
bank, ideally positioning BNP Paribas Fortis for the future.

The Board of Directors intends to propose at the General
Shareholder’s Meeting scheduled on 21 April 2022 a dividend
distribution of EUR 4.58 per share.
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* Excluding non-recurrent items, i.e. at constant scope, constant exchange rates, and excluding other one-off results.
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CONSOLIDATED PROFIT AND LOSS ACCOUNT

2021

2020

Total variance**

Non-recurrent
items*

Variance excl.
non-recurrent

items**

n 9w 2021 2020 n 9% w
in EUR million a b c d e f g h
Net banking income 8,412 7,893 519 6.6% 120 180 579 7.5%
Operating expenses and Depreciation (4,577) (4,542) (35) 0.8% (29) (114 (120) 2.7%
Gross operating income 3,835 3,351 485 14.5% 92 66 459  14.0%
Cost of Risk (359) (676) 317 -46.99 0) (42) 275 -43.4%
Operating income 3,476 2,675 801 30.0% 91 24 734  27.7%
Share of Earnings of Associates 322 322 0 0.1% 27 73 47  18.8%
Other Non-Operating Items 15 (114) 129 n/a 15 (114 n/a
Pre-tax income 3,813 2,883 930 32.3% 132 a7 781 26.9%
Corporate income tax (752) (589) (163) 27.79 (21) (10)y (152) 26.2%
Minority interests (468) (424) (44) 10.49 (2) (21) (64) 15.8%
Net income attributable to equity holders 2,593 1,870 723 38.6% 109 (48) 566 29.5%

* Non-recurrent items for the Profit and Loss account relate to the following elements:

1 Adjustments for constant scope.

1 Adjustments for constant exchange rates, mainly related to the Turkish lira depreciation.

1 Other items, mainly related to the transformation costs booked in the operating expenses and one-off results.

Non-recurrent items for the Balance Sheet relate to the adjustments for constant exchange rates and constant scope.

** Variances are calculated as follows:
T c=a-b

T d=c/b
1 g=@-e-0b-9
T h=g/(b-1)
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BNP Paribas Fortis Annual Results 2021

In 2021 we continued to focus our #PositiveBanking approach entirely on providing services and
solutions to make life easier for our customers and help them grow, while also promoting a
sustainable economy.

2021 was a pivotal year for our customers, our staff and the bank as a whole. The Covid-19 epidemic
was not quelled as quickly as originally expected. Meanwhile the challenges around sustainability
and climate change were making themselves felt intensively in day-to-day life in Belgium and
elsewhere. On the macro-economic front, there were supply chain issues and inflation rose to levels
not seen for a long time, while interest rates in the euro zone remained low. However, the Belgian
economy bounced back up again - albeit not at the same tempo in all sectors - resulting in stronger
consumption figures and higher corporate investments.

Partly due |

* Excluding non and excluding -off results.
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