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1. MAERONOMIC VIEW:
SOLID IN THE SHORT TERM, CA




IS THE END OF THE CYCLE NEAR?
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UNEMPLOYMENT SHRINKING, CONSUMPTION &
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DIVERGHE ERARDBS

% INDUSTRIAL PRODUCTION GROWTH: DIVERGENCE
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CAPITAL EXPENDHOREUWNAERXAINTIES

EURO AREA GROSS FIXED CAPITAL FORMATION AS % OF GD
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BELGIUM: STEADY GROWTH
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PRIORITY 1:
LABOUR MARKET




CREATING JOBS, BUT WHO WILL FILL THEM IN?

VACANCY RATE CREEPING UP IN BELGIUM
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EMPLOYMENT RATE: ACTUAL VERSUS AMBITIO

EMPLOYMENT RATE
20 to 64 years; 1 year moving average
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APPRENTI AIFHEMPLOYMENT

STUDENTS IN APPRENTICESHIPS AS A PER@ENTAGE OF POPMYQUHBIRLO YRS
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BELGIUM: NO SIGNS OF UBERISATION YET

LABOUR MARKET TRENDS
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HIRING AND FIRING PRACTISES FLEXIBILITY OF WAGE DETERMINATION
IN YOUR COUNTRY, TO WHAT EXTENT DRIREGIDAFIRINGALE QWD RKIERBRFRHCOUNTRY, HOW ARE WAGES GENERALLY SET?
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PRIORITY 2:
PREPARE/
GO DIGITAL
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DIGITAL PERAOHESVANCE:

DIGITAL ECONOMY AND SOCIETY INDEX (DESI) 2018 RANKIN
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GOVERNMENT'S RESPONSIVENESS TO CHANGE FUTURE ORIENTATION OF GOVERNMENT
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ICT GRADUATES: DEAD LAST

% AS A PERCENTAGE OF ALL TERTIARY GRADUATES
10-

0

N = N'O'W'>S"Z'N'Dn'>D ) I x Ox O« >>5I 20 DO uwo W
&) ZLLCELU_IDJQO{LIJ{ D m(?)OmZLLﬂ-OU)IUZXFED-m

B MEN® WOMEN
Source: OECD

ol BNP PARIBAS

g CORTIS The bank for a changing world Econo®ilmvestment Outlook 24




2. RISKS v

#BNPPFO




BREJOVAYS TO LEAVE YOUR LOVER
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BREXUOENARIOS: MORE PROMINENT TAIL RISKS

Our old scenari Yes (90%)
WILL THE UK AND EU REACH A DEAL
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EU: WHY IT MATTERS

TOTAL GDP RANKING
GXONDIVIDUAL COUNTRIES

GiEU27 COMBINED

2016 2030 2050 2016 2030 2050
1 USA China China 1 USA China China
2 China USA USA EU27 USA USA
3 Japan India India China EU27 India
4 Germany Japan Indonesia n Japan India Indonesia
5 UK Germany Japan UK Japan EU27
6 France UK Brazil n India UK Japan
7 India France Germany Brazil Brazil Brazil
8 ltaly Brazil Mexico ~ ¢ Canada Indonesia Mexico
9 Brazil Indonesia UK 2| South Korea Soukvrea UK
10 Canada Italy Russia Russia Mexico Russia
Source: The world in 2050 (PWC)
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WHRARAPPENXT?
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WASTE OF TIME

DEAL RATIFIED
v
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STANDSTILL TRANSITION

to December 2020

BACKSTOP INVOKED EXTENSION OF TRANSITION
CU, heavy regulatory alignment but no SM CU & SM

L )

2022 GENERAL ELECTION
DEADLINE
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